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AlphaProfit Fidelity NTF Growth Portfolio

Composition
The current composition of the Fidelity NTF Growth model portfolio is reported below:
Fund Name Ticker May 19, 2009
Shares NAV Value % Portfolio
Heartland Value Plus HRVIX 334.388 $18.97 $6,343.34 21.96%
Parnassus Equity Income PRBLX 329.844 $19.48 $6,425.36 22.24%
Yacktman YACKX 670.370 $11.71 $7,850.03 27.17%
Janus Owerseas JAOSX 75.075 $34.16 $2,564.56 8.88%
Tocqueville Intl. Value TIVFX 356.021 $8.83 $3,143.67 10.88%
Matthews China MCHFX 137.069 $18.71 $2,564.56 8.88%
Total (rounded to) $28,891.52 100.00%

New investors starting with the AlphaProfit Fidelity NTF Growth model portfolio can allocate assets based
on the numerical values provided in the % Portfolio column of the above table. Current investors can use
them to invest additional cash in the existing account.

All funds included in the Fidelity NTF Growth portfolio are available for purchase and sale at Fidelity
FundsNetwork on a no-load, no-transaction fee (NTF) basis, subject to certain minimum holding period re-
strictions. The model portfolio assumes reinvestments of all distributions in the funds in which they were
paid.

Distributions
Fund Name Ticker Distribution
Date Rate/share Amount Reinvest Price

Heartland Value Plus HRVIX None

Parnassus Equity Income PRBLX None

Yacktman YACKX None

UMB Scout International UMBWX None

Japan Fund SJPNX None

Volume 2, Number 5 http://www.alphaprofit.com Page 1



AlphaProfit Fund Investors’ Guide May 2009

Portfolio Changes

As described in the May 18 Repositioning Alert, positions in Nomura Partners Fund (SJPNX) and UMB
Scout International (UMBWX) were eliminated. These sales resulted in total proceeds of $8,272.81 on
May 18. The above proceeds were split in the ratio 31%, 38%, and 31% for purchasing shares in Janus
Overseas (JAOSX), Tocqueville International (TIVFX), and Mathews China (MCHFX) on May 19.

Model Portfolio Performance
Total returns as of May 19, 2009

1-month Since repositioning YTD 1-year 3-years Since inception
Fidelity NTF Growth 6.8% 19.7% 7.7% N. A. N. A. -27.8%
FSTMX 4.7% 16.7% 2.6% -27.2%
DJW 5000 4.7% 17.0% 3.2% -26.9%
FSIIX 11.3% 25.4% 2.8% -25.4%
MSCI EAFE 10.5% 23.4% 3.5% -27.5%

Notes

1-month: 4/18/09 to 5/19/09

YTD: 12/31/08 to 5/19/09

Since repositoning: 2/18/09 to 5/19/09

Since inception: 8/19/08 to 5/19/09

N. A.: Not applicable

Investors cannot invest in the DJW 5000 or MSCI EAFE indexes themselves. Fidelity Spartan Total Market Index
Fund (FSTMX) and Fidelity Spartan International Index Fund (FSIIX) seek to track the DJW 5000 and MSCI EAFE
indexes, respectively. Investors may invest in FSTMX and FSIIX to index their investments to the DJW 5000
and MSCI EAFE indexes, respectively.

Fund Performance
Fund Name Ticker Total returns as of May 19, 2009

1-month  Since repositioning

Heartland Value Plus HRVIX 1.8% 11.8%
Parnassus Equity Income PRBLX 5.4% 11.2%
Yacktman YACKX 10.0% 35.8%
UMB Scout International UMBWX 9.9% 22.2%
Japan Fund SJPNX 7.7% 15.1%
Notes

Since repositoning: 2/18/09 to 5/19/09
UMBWX and SJPNX returns as of May 18, 2009
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Notes: AlphaProfit Fund Investors’ Guide is published monthly by AlphaProfit Investments, LLC. The Guide is presently offered free to current subscribers of the
AlphaProfit Sector Investors’ Newsletter. The Subscription Price Schedule for the AlphaProfit Sector Investors’ Newsletter is posted at
http://www.alphaprofit.com. To subscribe or to learn more about AlphaProfit Investments, visit http://www.alphaprofit.com.

Copyright © 2009 AlphaProfit Investments, LLC. All rights reserved. No part of this document may be reproduced in any manner without written permission of
AlphaProfit Investments, LLC.

AlphaProfit Investments, LLC neither is associated with nor receives any compensation from any of the mutual fund companies, brokers, or entities connected with
the securities mentioned herein.

AlphaProfit Fund Investors” Guide is for information purposes only. The Information is provided with the understanding that AlphaProfit Investments, LLC is not
acting in a fiduciary capacity. Nothing herein should be construed as an offer to buy or sell securities or to give individual advice on investing. The Guide does not
have regard to the specific investment objectives, financial situation, and particular needs of any specific person who may receive this Guide.

The products mentioned in the Guide may not be eligible for sale in some states or countries, and they may not be suitable for all types of investors. Before buying
or selling any mutual fund, exchange-traded fund, security, or investment, read the prospectus carefully. For securities held in brokerage accounts, read the broker’s
specific terms and conditions which apply to trading of the securities.

Owners and employees of AlphaProfit Investments, LLC do invest in the mutual funds to track the model portfolio mentioned in the Guide. Any one or more of
their positions may not necessarily be the same as that of a Subscriber. Owners and employees of AlphaProfit Investments, LLC may also for their own accounts
buy, sell or hold long or short positions in the securities mentioned in the Guide.

Investments in the equity mutual funds mentioned herein carry an inherent element of risk, including the potential for loss of the principal. Past performance is no
guarantee of future results.

The AlphaProfit Information contained in the Guide is the property of AlphaProfit Investments, LLC. The third-party trademarks or service marks appearing within
this Guide are the property of their respective owners. All other trademarks appearing herein are the property of AlphaProfit Investments, LLC.

The information contained in this Guide is obtained from various sources believed to be accurate and is provided without warranties of any kind. AlphaProfit In-
vestments, LLC is not responsible for any errors or omissions herein. Opinions expressed herein reflect the thought of AlphaProfit Investments, LLC and are sub-
ject to change without notice. AlphaProfit Investments, LLC disclaims any liability for any direct or incidental loss incurred by applying any of the information in
this publication.

Please review our Terms & Conditions of Use and Subscriber Agreement which is available on our website at www.alphaprofit.com, which governs your relation-
ship with AlphaProfit Investments, LLC, including, but not by way of limitation, use of this Guide.

The AlphaProfit Fund Investors’ Guide™ is edited and published by Dr. Sam Subramanian, Managing Principal and Chief Investment Offi-
cer of AlphaProfit Investments, LLC. Sam is an avid stock market investor and has analyzed mutual funds for several years. With a strong
quantitative and analytical bent, Sam has honed his skills in security research and analysis. Sam developed the ValuM Investment Process™
for managing investments. The ValuM Investment Process has helped Sam build a successful track record in managing his investments since
1985. Prior to founding AlphaProfit Investments, LLC, Sam worked in positions of increasing responsibility in Finance and Corporate Strat-
egy advising in Acquisitions and Divestitures, Asset Valuation, Trading, Bankruptcies, and Risk Management. Sam graduated with honors
from the MBA program at the University of Michigan and has a Doctorate Degree in Chemical Engineering from Syracuse University. Sam
also holds 16 U. S. patents.
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